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4.1.1 Objective: Provide loss and damage assessments 
in order to support decision-making and facilitate 
management of weather-related risks 
Function: Cuide and enable assessments of loss 
and damage potentials for extreme weather events. 

4.1.2 Objective: Provide timely finance to cover loss 
and damage to reduce repercussions of volatility 
related to extreme weather events 
Function: Operationalize climate risk insurance 
including finance mechanisms and other means of 
implementation 

4.1.3 Objective: Incentivize loss reduction, embed risk 
transfer into wider resilience building efforts 
Function: Ensure policy coherence and appropriate 
use of risk transfer tools in a wider context of 
climate risk management 
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